am 390

Return of Organization Exempt From Income Tax

Under section 501{c), 527, or 4947(a){1) of the Internal Revenue Code {except private foundations)

o not enter social security numbers on this form as it may be made public.

Department of the Treasury
Inter nat Revenus Sevica

Go to www.irs.gov/Form890 for instructions and the latest information,

OMB No, 1545-0047

2022

ik |nspection s

=:0pento Public

2022

A For the 2022 calendar year, or tax year beginning  JUL 1,

andending JUN 30,

2023

B Checki C Name of organization D Employer identification number
applicable:
[ )&%k | BROOKLYN NAVY YARD DEVELOPMENT CORP.
change | Doing business as 11-2137138
!'éﬁfi. Number and street {o1 P.0. box if mail is not delivered to street address) Reom/suite | E Telephone number
Foel 141 FLUSHING AVENUE 801 718~907-5931
E”fe'ﬁ}: . City or town, state or province, country, and ZIP or foreign postal code G Grossreceipls § 119,270,831,
nanda;

relurn BROOKLYN, Ny 11205

ﬁgﬁ:f& F Name and address of principat officer. DAVID EHRENBERG
P | SAME AS C ABQVE

for subordinatas?

I Tax-exempt status: 501{c){3) (] 501G ( )

(imsertno || d047(@)ityar |} 597

J Website: BROOCKLYNNAVYYARD.ORG

H{a} Is this a group retum

...... [:]Yes @]No

H{b) ara all suberdinatas included? |:]Yes l:] No
If "Mo," attach a list. See instructions
Hic) Greup exemption number

¥ _Form of organization; Gorporation [ ] Trust [ ] Association

[ ] other

| L Year of formation: 196 5E M State of legal domicile; NY

tPart1] Summary

1 Briefly describe the organization’s mission or most significant activities:

TO MANAGE THE BROOKLYN NAVY YARD

§ FOR THE CITY OF NEW YORK, SPECIFICALLY T0Q EXPAND JOB QOPPCORTUNITES
g 2 (Ghaeck this box |:| if the arganization discontinued its operations or disposed of more than 25% of its net assets,
% 3 Number of voting members of the goveming body (Part Vi, lins 1a} N K1 29
g 4 Number of independent voting members of the governing body (Part VI, line 1b) ......................................... 4 29
a & Total number of individuals employed in calendar year 2022 {Part V, fine 2a) 5 398
Ig' 6 Totai number of volunteers {estimate if necossary) | ey 8 29
%1 7 a Total unrelated business revenua from Part VI, column (©), line 12 7a 0.
< b Net unrelated business taxable income from Form 980-T, Part |, line 11 isiirszeizsziizesse | 2D 0.
Prior Year Currant Year
ol 8 Conlibutions and grants Part Vil line th) 25,650,526, 45,323,8458.
2] 9 Program service revenue (Part VIl line2gq) 67,520,344, 68,562,079,
% 10 Investment income (Part Vitk, column (A), lines 3, 4, and 7d) -15,373,037. 2,580,659,
©1 11 Other revenue (Part VIll, calumn (4), fines 5, 6d, 8c, 9c, 10c, and 116} 451,177, 1,804,244,
12  Total revenue - add lines 8 through 11 {(must egual Part Vili, column {(A), line 12} . . 82,249,010,.1 119,270,831,
13 Grants and simifar amounts paid {Part IX, celumn (A), lines 1-3) 0. 0.
14 Benefits paid to or for members {Part X, celumn {A), fine 4) 0. 0.
u| 15 Salaries, other compensation, employee benefits (Part 1X, cofumn (A), lines 5 10) _________ 22,968,849, 24,718,691,
8| 16a Professional fundraising fees (Part IX, column ), line t1e} _ 0. 0 .
é’. b Total fundraising expenses (Part IX, column {D), line 25) 0. Sesliaiatennie i
Wi 47  Other expenses (Part IX, column (&), fines 11a-11d, 1¢24e) . . 81,725,581, 6 6 54 9 5 9 0.
18 Total expenses, Add lines 13-17 (must equal Part X, column (A), tne25y 1 104,694 ,430.1 91,268, 281,
18 Revenus less expenses. Subtract line 18 from line 12 -22,445,420. 28,002,550,
‘ag Beginning of Guirent Year End of Year
§ 20 Totalassets Part X, 08 18) 1009962823.1 1045549064.
%% 21 Total liabiiities (Part X, fine 26} . 1 872,260,011, 680,441,745,
=75 22 Net assets ar fund balances. Subtract line 21 oM e 20w 337,702,812.] 365,507,319,

i Part Il] Signature Block

Under penaities of perjury, | declare that | have examined this return, including accompanying scheduiles and statements, and ta the bast of my knowledge and belied, it is
trug, correct, and complete, Dectaration of preparer {oiher than officer) is based on all information of which preparer has any knowlsdge.

Signature of officer B

Sign .
WIMAL ARIYAWANSA, CFO EVP

Here

o

Date -

Type or prini name and title

Prini/Type preparer's name
Paid MAGDALENA CZERNIAWSKI

Preparer's signature

Date Check 1
MAGDALENA CZERNIAWSKI|D2/28/24 scilamplo\‘ed

PTIN
p00535098

Preparer {Firm'sname CBIZ MARKS PANETH LLC

Firm'sElN 87-3707167

Use Only | Fiem's address 685 THIRD AVENUE
NEW YORK, NY 10017

Prone no.212-503-8800

May the IRS discuss this refum with the preparer shown above? See instructions

Yes |:] No

232601 12-13-22

EHA For Paperwork Reduction Act Notice, see the separate instructions.

Form 990 2022

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION




Form 990 (2022) BROCKLYN NAVY YARD DEVELOPMENT CORP. 11-2137138  page?2

| Part Il | Statement of Program Service Accomplishments

Check if Schedule O contains a response ornote toanylineinthisPart i e []
1  Briefly desciibe the organization’s mission:
TO MANAGE THE BROOKLYN NAVY YARD FOR THE CITY OF NEW YORK,
SPECIFICALLY TO EXPAND JOB OPPORTUNITIES FOR NEW YORKERS BY FOSTERING
THE DEVELOPMENT OF SMALL BUSINESSES.
2  Did the organization undertake any significant program setvices during the year which were not listed on the
prior Form 990 0r 99022 ettt 1 YE8 [X]No
If "Yes," describe these new services on Schedule O,
3 Bid the organization cease conducting, or make significant changes in how it conducts, any program services? | . ... DYes Mo
i "Yeos," describe these changes on Schedule O.
4 Desciibs the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501{c){3) and 501{c){4) organizations are required 1o report the amount of grants and allocations to others, the fotal expenses, and
revenue, if any, for each program service repotrted.
4a  {Code: } {Expenses & 71 r 814 ' 428, ingluding grants of $ } (Revanue $ 72 ' 785 ; 329. }
TO MANAGE THE BROOKLYN NAVY YARD FOR THE CITY OF NEW YORK, SPECIFICALLY
TO EXPAND JOB OPPORTUNITES FOR NEW YORKERS BY FOSTERING THE
DEVELOPMENT OF SMALL BUSINESSES.
4h  (Code: } {Expenses § inoluding grants of § ) (Rovenua$ }
dc  (Cods: ) (Bxpenses $ including grants of § } {Ravenvas )

4d  Other program services (Describe on Schedule G.)

{Exponsas $ including granls of § ) {Rovenue § }

de Total program seivice expenses 71,814,428,

Form 880 (2022)

232002 12-13-22




Form 990 (2022) BROOKLYN NAVY YARD DEVELOPMENT CORP. 11-2137138 Page 3
[ Part V] Checklist of Required Schedules
Yes | No

1 Is the organization described in section 501(c)(3) or 4947(a){1) (other than a private foundatiom?

If "Yes," complete Schedule A .. 1] X
2 s the arganization required to compiete Schedufe B Schedu!e of conmbutorg? See mstrucnons 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposmon to candidates for

public Cffice? I "Ves," COMDIEte SCREOUIE C, PATET ...\ oo eee e ee e eeee e oo eemer e 3 X
4 Section 501(c){3) organizations. Did the crganization engage in lobbying activities, or have a section 501 (h) election in effect

during the tax year? Jf “Yes,* complate SCREOWE C, PAIT I «ocoooveoeoeeeeeeeeeeeeeeeeeeeeeeeeeeeee e e et a et es e e st es 2 s eser e s e een e e 4 p:4
§ Is the organization a section 501{c){4), 501{c}(5}, or 501(c){6) organization that receives membership dues, assessments, or

similar amounts as defined in Rev. Proc. 98197 jf “Yes, * complefe Schedule C, Part il | 5 X
8 Did the organization maintain any donor advised funds or any simifar funds or accounts tor whlch donors have the ught to

pravide advice on the distribution or investment of amounts in such funds or accounis? 7 *Yes, " complete Schedule D, Part | ] X
7  Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas, or historic structures? If *Yes, " complete Scheoule D, PArt . .o.oooooooooeoeeeeeeeen 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? Jf *Yes, " compleie

Schedule D, Part lif . e |8 X
9 Did the organization report an amount in Part X Ime 21 for BSCIOW Or custcdta! account ixabﬁniy, senve asa custcdnan for

amounts not listed in Part X; or provide credit counseling, debt managerment, credit repair, or debt negotiation services?

if "Yes," complate Schedule D, Part 1V .. 2 X

10 Did the organization, directly or through a related orgamzatlon ho!d asseis in donor restncted endowments

or in quasi endowments? Jf "Yes," complete Schedule D, Part V .
11 If the organization’s answer to any of the following questions is Yes “ then complete Schedute D Parts VI VIi ViiE I>< ar X

as applicable.
a Did the crganization repart an amount for land, buildings, and equipment in Part X, lina 107 Jf "Yas, " complete Schedule D,
Part VI oo, s M2l X
b Did the organization repmt an amount for anvestments other secuntles in F‘art X E|ne 12 tllat is 5% ar mare of |ts total
assets reported in Part X, lina 162 jf *Yes," complote Schedula b, Part Vil ... SO Mk |} X
¢ Did the organization report an amount for investments - program refated in Part X, line 13 that is 5% or more of :ts total
assets reportad in Part X, line 167 jf "Yes,* complate Scheduls D, Part VIl ... e 10| X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or mare of |ts toﬁat asseis reported in
Part X, fine 167 Jf “Yes," complale SCREGUIE D, PATE IX oo oo et eeeee ettt eeeee et eee s et s e e mee s eesseenenen 1Mdi X
e Did the organization report an amount for other liabilities in Part X, line 252 f "Yas," complete Schedule D, Part X oo 11ei X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s fiability for uncertain tax positions under FIN 48 {ASG 740)? Jf "Yes," complete Schedule D, Part X ............ | 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? Jf "Yes, " complete
Schedule O, Parts Xl and XiT .. 12a X
b Was the organization mcluded in consoildated mdependent audlied imanc;a! siatemenis for !he !ax year’?
1f *Yes, " and if the organization answered "No* fo line 12a, then completing Schedule D, Parts Xl and Xif is optional i2b | X
13 Is the organization a school described in section 170} 1ANH? ir "Yes, " complste Schadule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United Stales? ... 14a p4
b Did the organizatian have agaregate revenuas or expenses of more than $10,000 from grantmakmg, fundaraasmg, busmess
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
ormore? if "Yes," complete Scheduls F, Paris and IV . e, | 14b X
18 Did the organization report on Pant IX, column {A), line 3 more than $5 000 of grants or other asststance to or for any
foreign organization? if “Yas," complete Scheduls F, Paris land IV ... e 115 X
16 Did the organization report on Part IX, column {4), line 3, more than $5,000 of aggregate grants or other ass;stance io
or for foreign individuals? Jf "Yes," complete Schedule F, Parts lifand IV ... SUUUSOUTOOU B . ;S
17 Did the arganization report a total of more than $15,000 of expenses for professnonal 1undra|smg services on F’art IX
column (A}, lines & and 11e? Jf "Yas," complete Schedule G, Part J. See instructions . 17 X
18 Did the crganization report more than $15,000 total of fundraising event gross income and contrlbutlons on Par’( Vlii imes
1c and 8a? Jf °Yes," compleie Schedule G, Part il .......cvvo..... e 118 p:¢
49  Did the organization report more than $15,000 of gross income from gamlng actlvmes on Part VIII Ime Sa? ff "Yes
complete Schedule G, Part il . 19 X
20a Did the organization aperate one or more hospltai facilities? .'f Yes compfete Schedu!e H ___________________________________________________ 20a X
b If“Yes" to line 20a, did the organization aitach a copy of its audited financial statements to thisvetum? _ 120b
21 Did the organization report more than §5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column {A), line 17 Jf “Yes " complele Schedule ) Parts 1 angd fl i it etiis esssssessciss e 121 X

2azaca 12-13-22 Form 980 (2022)



Form 990 (2022) BROOKLYN MNAVY YARD DEVELOPMENT CORP, 11-2137138 Page 4

| Part IV:| Checklist of Required Schedules /onhinued)

22

23

24a

Did the organization report more than §5,000 of grants or other assistance to or for domestic individuals on

Part X, column (&), tine 2?7 Jf "Yas," complete Schedule I, Parts | and 1lf .
Did the organization answer "Yes” to Part Vil, Section A, line 3, 4, or 5, about compensation of the argamzahon s cuueni

and farmer officers, direclors, trustees, key employses, and highest compensated employees?  Jf "Yes,” complete

Schedule J .
Did the orgamzailon have a tax exempt iaond issue wuth an outstandmg pnmmpai amount of more than $1 DO 000 as of the
last day of the year, that was issued after December 31, 20027 [f "Yes," answer lines 24b through 24d and complate
Schedute K. If "No,” go to line 25a

b Did the organization invest any proceeds of tax-exempt bonds heyond a temporary pericd exception?

25a

26

27

28

Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease

ANy Tax-exempl BONAST | e et arna
Did the organization act as an "on behalf of* issuer for bonds oulstanding at any time during the year? ...
Section 501{c}{3), 501{c}{4), and 501(c}{29) organizations. Did the organization engage in an excess benefit

transaction with a disqualified person during the year? J7 "Yes, " compiete Schedule L, Part! oo
|s the organization aware that it engaged in an excess benefit tfransaction with a disqualified persen in a prior year, and

that the transaction has not been reported on any of the organization’s prior Forms 990 ar 990-EZ? Jf "Yes, " complete
Schedule L, Part | -
Did the organization report any amount on Part X Ime 5 or 22 for rece;vables from or payables !o any current

or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%

controlled entity or family member of any of these persons? Jf “Yes, " complete Schedule &, Part If .
Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee‘
creator or founder, substantial contributor or employee thereof, a grant selection committes member, or to a 35% controlled
entity (including an employse thereof) or family member of any of these persons? Jf *Yes,* complete Schedule 1., Part ilf
Was the organization a party to a business transaction with one of the following parties (see the Schedule L, Part IV,
instructions for applicable filing thresholds, conditions, and exceptions):

A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? jf

“Yes," complete Schedule L, Part IV ..

b A family member of any individual descrlbed in Elne 283? jf "Yes " compn'ete Schedufe L, Part IV

20
30

at
3z

33

35a

36

a7

38

A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b7? Jf

“Yes," complete Schedule L, Part IV .. .
Did the organization receive more than $25 000 in non- cash contrlbutmns? ,'f “Yes " comp)‘eie Schedu!e M .

Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified consewat[on
contributions? Jf "Yes," complete Schedula M . .
Did the organization liquidate, terminate, or dlssolve and cease operat:ons? If “Yes * comp;'eie Schedule N Partf

Did the organization sell, exchange, dispose of, or transfer more than 26% of its net assets? Jf "Yes, * complele

Schedule N, Parttl ...

Did the organization own 100% of an entlty dlsregarded as separate from the orgamzahon under Regulat|ons

sections 301.7701-2 and 301.770%1-37 Jf “Yes," complete Schedufe B, Part! ...
Was the organization refated to any tax-exempt or taxable entity? if “Yes, " complete Schedufe A, Part ,'f i, or iV, and

Part V, line 1

Did ihe organization hava a controiled entnty W|th|n the meamng os‘ sectmn 512(b)(1 3)?
If "Yes" to line 35a, did the organization receive any payment from of engage in any transaction with a controlled ermty

within the meaning of section 512{)(13)? /f "Ves,* complete Schedule R, Part V, line 2 . -
Section 501{c}3) organizations. Did the organization make any transfers to an exempt non- charttable related organazatlon’?
If "Yes," complate SCRattia B, Part V, B 2 oo ek e et e et ee et e et eae e
Did the organization conduct more than 524 of its activities through an entity that is not a related organization

and that is treated as a partnership for federal income tax purposes? if "Yes,* complete Schedule R, Part VI oo
Did the organization complete Schedule O and pravide explanations on Schedule O for Part Vi, lines 11b and 197

Nate: Al Farm 990 filers are required fo complete Schedule O |

Yes | No
22 X
23 | X
24a X
24b
24c
24d
25a X
25b X
26 X

28a

pd (4

28b

28¢c

B

29

a0

P b

31

32 X

a3 | X

350 | X

36 X

a7 X

| Part: V| Statements Regarding Other IRS Filings and Tax Comphance

Check if Schedule O contains a response or note to any line in this Part V

1a

b Enter the number of Forms W-2G included on line 1a, Enter -0- if not applicable ib

]

Enter the number reported in box 3 of Form 10886, Enter -0- if not applicable 1a

Did the organization comply with backup withholding rules for reportable paymenis to vendors and reportable gaming
{gambling} winnings to prize WINNSIS? ... e

Yes{ No

ic | X

232004 12-13-22

Form 990 (2622




Form 990 (2022) BROOKLYN NAVY YARD DEVELOPMENT CORP. 11-2137138

Page 5

IPart V| Statements Regarding Other IRS Filings and Tax Compliance onsinued)

2a

b
3a
b
4a

5a

¢ lf"Yes" to line 5a or bb, did the organization file Form 8886-T7 ...

Ba

12a

i3

14a

15

16

17

Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Stalemenis,
fited for the calendar year ending with or within the year covered by thisretem . Za

If at least one is reported on line 2a, did the organization file all required federal employment tax returns?
Did the organization have unrelated business gross income of $1,000 or more during the year? ...
I "Yes," has it filed a Form 990-T for this year? if "No® to line 3b, pravide an explanation on Schedule O
At any time during the calendar year, did the organization have an interast in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)?
If "Yes,” enter the name of the foreign country
See instructions for filing requirements for FinGEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).

Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? e
Did any taxable party notify the organization that it was or is a party 1o a prohibited tax shelter transaction?

Does the organization have annual gross receipts that are normally greater ihan $100 GOO and d|d the orgamzation soflclt

any contributions that were not tax deductible as charitable comtibutions
If "“Yes," did the organization include with every solicitation an express statemesnt that such centributions or gifts

were not tax deductible? e eE eSS AR R4 ese e h e A aa e Ao 4 ee 4S8R 10 R8RS £E LS e L e £ em s et £t masne s sesmeareen e
Organizations that may receive deductible contributions under section 170{c).

Did the organization receive a payment in excass of $75 mads partly as a contribution and parily for goods and services provided to the payor?
If *Yes," did the organization notify the donor of the value of the goods or services provided?
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was requsre.d

to file Form 82827
If "Yes," indicate the number of Forms 8282 fi!ed duzrlng the A s l 7d l

Yes | No

Ga

6b_

7a

b

Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
if the organization received a centribution of qualified intellectual property, did the organization file Form 8893 as requtred'?
If the organizatien received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1088-G?
Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the

sponsoring organization have excess business holdings at any time during the year?
Sponsoring organizations maintaining donor advised funds.

Bid the sponsering organization make any taxable distributions under section 49667 ST
Did the sponsoring organization make a distribution to a donor, donor advisor, or related person‘?

Section 501{c){7) organizations. Enter:

7c

e

¥il

74

7h

Initiation fees and capital contributions included on Part VI, line 12 i 104
Gross receipts, included on Form 920, Part Vill, line 12, for public use of cluh facnhtres e 10
Section 501{c}{12) organizations. Enter:

Gross income from mambers or shareholders ... 118
Gross incoma from other sources. (Do not net amounts due or paid to other scurcaes against

amounts due or received from them.} 11b
Section 4947(a)(1) non-exempt chantab]e trusts Is the orgamzatlon ﬂllng Form 990 in I[eu o( Form 104172
If "Yes," enter the amount of tax-exampt interest received or accrued during theyear ... l 12h l

Section 501{c)(29} qualified nonprofit health insurance issuers.

is the organization licensed to issue qualified health plans in more than one state? | ORI
Note: See the instructions for additional infermation the organizalion must report on Schedule O

Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans . 13D

128

Enter the amount of reservesonhand | ... .. e L3¢

13a

Did the organization receive any payments for tndoor tannmg saervices dunng the tax year? _______________________________________________
If "Yes," has it filed a Form 720 to report these payments? Jf "No,* provide an explanation on Schedufe O

Is the organization subject to the section 49860 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? _

If “Yes," see the instructions and file Form 4720, Schedule N

Is the organization an educational institution subject to the section 4968 excise tax on net invesiment income?
If "Yeos," complete Form 4720, Schedule O.

Section 501(c}){21) organizations. Did the trust, or any disqualified or cther parson engage in any activities
that would result in the imposition of an excise tax under section 4951, 4952 Or 4083
I "Yas," complete Form 6069,

14a
14b
15 X
16 X

17

232005 12-13-22

form 990 {2022}




Form 990 (2022} BROOKLYN NAVY YARD DEVELOPMENT CORP, 11-2137138  Page

| Part Vi I Governance, Management, and Disclosure. o each "Yes" response to tines 2 through 7b below, and for a “No* response
to line 8a, 8b, or 10b below, describe the clrcumstances, processes, or changes on Schedule . See instructions.

Check if Schedule O coniains a response or note to any ine in this Part Vb i ittt et i ceteiriaiiieseeanarsrsesess @
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year | .. 1a 1o
If there are material differences in voting rights ameang members of the gaverning body, or i the governing
bady delegated broad autharity to an executive committee or similar committes, explain on Scheduie 0.
b Enter the number of voting members included on line 1a, above, who are independent . 1b
2 Did any officer, director, trustes, or key employae have a family relationship or a business relat:onsh;p with any other |
officer, director, tiustee, or key employee? 2 X
3 Did the organization delegate control over management dutles customaraly performed by or under the dlrect supemsmn
of officers, directors, trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing decuments sinca the prior Form 990 was nfed') 4 X
5 Did the organization become aware during the year of a significant diversion of the arganization's assets? 5 X
6 Did the organization have members or stockholders? . <] X
7a Did the organization have members, stockholders, or other persons who haci the power to e!ect ar appomt one or
mare mambers of the govemning body? 7a | X
b Are any govemance decisions of the organization resewed to (or subiecﬁ to approval by} members stockholders ar
persons other than the goveming body? 7b X
8  Did the organization contemparaneously document the meetmgs held or wnl%en acimns undertaken dunng ihe year hy the foltowmg i
a The goveming body? ... OO I - - B NP -
b Each committee with authority to act on beha!f of the govemlng body? sh | X
9 s there any officer, director, trustee, or key employee listed in Part Vi, Secticn A, who cannot be reached at the
organization's maiiing address? ¢ "ygﬁ_mmmMmmmm O e 9 X
Section B. Policies rpis sect
Yes | No
10a Did the organization have focal chapters, branches, or affiliates? ... .. 10a X
B [f "Yes," did the organization have writien policies and procedures goveming the actwmes of such chapters aﬁalfates
and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 980 to all members of its goveming body before filing the form? ita| X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990, e b b
12a Did the organization have a written conflict of interest policy? Jf "No," go lo line 13 . i 124 X
b Were officers, directors, or trustees, and key employees required to disclose annually interesis that could glve rise io conﬂlcts’? 1= X
¢ Did the organization regulasly and consistently moniter and enforce compliance with the policy? f "Yes," describe
on Schedule O how this was done ............. SO U OU TR UOT OO I P~ P -
13 Did the organization have a written whlstleblower pohcy? _____________________________________________________________________________________________ 13 X
14 Did the ocrganization have a written document retention and destruction policy? ... 14
15 Did the process for determining compensation of the following persons include a review and approvaf by mdependent e
persons, comparability data, and contemporaneous substantiation of the deliberation and decision? e
a The organization’s GEQ, Execulive Director, or top management OffiCial o 11Ba X
b OCther officers or key employees of the organization 18h X
If "Yes" to fine 15a ar 15b, describe the process on Schedule O. See instructions. i
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a e fid R
taxable entity during the year? . | 162 X
b If "Yes," did the organization follow a wntten pohcy or procedure requmng the organlzatlon to evaluate ttS par’ucnpatlon e
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s S
exempt stalus with respect to sUch amangemmen s ] 16b

Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be filad _ NY
18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable}, 980, and 930-T {seclion 501{c)(3}s only) available
for public inspection. Indicate how you made these available. Chack all that apply.
|:] Own website D Another's website Upan requast |:] QOther xplain on Schedule O)
19 Describe on Schedule O whether {and if so, how) the organization mada its goveming documents, conffict of interest policy, and financial
statements available to the public during the tax year.
20  State the name, address, and telephene number of the person who possesses the organization's books and records
WILMAL ARIYAWANSA, CF0O, EVP - 718-907-5931
63 FLUSHING AVENUE, BROOKLYN, NY 11205
232006 12-13-22 Form 890 (2022)




Form 990 (2022 BROOKLYN NAVY YARD DEVELOPMENT CORP. 11-2137138 Page 7
|P.art..\lﬂ| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Emplayees, and Independent Contractors

Chesk if Schedule O contains a response or note 1o any e N this Part Ml D

Section A, Officers, Direclors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed, Report compensation for the calendar year ending with or within the organization’s tax year.
@ {ist all of the organization®s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (£}, and (F} if no compensation was paid.
® Lisi all of the organization's current key employees, if any, See the instruetions for definition of “key employee.”

@ |ist the organization’s five cirrent highest compensated employees {other than an officer, director, trustee, or key employee)
who received reportable compensation (box & of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1098-NEC) of more than
$100,000 from the organization and any related organizations.

® | ist afl of the organization’s former officers, key employaas, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | st all of the organization's former directors or trustees that received, in the capacily as a former divector or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
See the Instructions for the order in which to list the persons above.

D Check this box if neither the organization nor any related arganization compensated any current officer, director, or trustee.
(A) (8} () D) (E) {F}
Name and title Average | o cfegfi'cf{’?man one Reportable Reportable Estimated
haurs per | box, unfess person s bolh an compensation compensation amount of
week officer and a drectos/rusies) from from related other
fist any :—g{ the organizations compensation
howrs for {5 o organization {W-2/1089-MISG/ from the
related |z | & 2 (W-2/1099-MISC/ 1099-NEC) organization
organizations| = | £ gle. 1089-NEC) and refated
below |S|2}.1¢lz8s organizations
line) HEEEER
(1) JOHANNA GREENBAUM 35.00
FVP, CHIEF OF STAFF (QUTGOING) X 264,837. 0.] 93,544,
(2) WIMAL ARIYAWANSA 35.00
CFO AND EVE X 253,518. 0. 100,273,
(3) PAUL KELLY 35.00
GEN, COUNSEL AND EVP X 253,008, 0.1 81,442,
(4) NASER GJELOSHI 35.00
EVP AND COO X 261,656, 0.7 41,016,
(5} BRIAN DREW LINETT 35.00
SR VP AND CONTROLLER X 185,545, 0. 92,381.
{6} CARMINE A, STABILE 35.00
SR VP OF OPT, & INFR, X 187,830. 0.] 88,279.
{7) CHENEY CHERRY 35.00
SR VP OF HUMAN RESOURCES X 210,987. 0. 40,907,
{8) LINDSAY GREENE 35.00
PRESIDENT AND CEO (START 3/15/22) X 227,061. 0. 17,608.
{9) KERRY A, KEEGAN 35,00
SR VP OF DESIGN AND CONSTRUCTION X 191,147. 6.1 49,650.
(10) ART SCHNERIDERMAN 35.00
SR VP OF TECHNOLOGY X 197,204, 0. 34,642,
{11} DAVID EHRENBERG 35.00
PRESIDENT AND CEO (TERM 3/11/22) X 189,479. 0. 37,603.
(12} ABBY HAMLIN 1.00
BOARD MEMBER {OUTGOING} X 0. g. 0.
(13) ADAM FREIDMAN .00
BOARD MEMBER X 0. 0. 0.
{14) ALEZANDER NOJOVITS 1.00
BOARD MEMBER b4 0. 0. 0.
{15) AMANI MARTIN 1.00
BOARD MEMBER X 0. 0. 0,
(16) CAMILLE HASTICK 1.00
BOARD MEMBER X 0. 0. 0.
{17) CARLO A, SCISSURA 1.00
BOARD MEMBER X 0. g. 0.

232007 12-13-22 Form 980 (2022)




Form 990 (2022} BROOKLYN NAVY YARD DEVELOPMENT CORP, 11-2137138 Page 8
Epal‘t V".] Section A, Officers, Directors, Trusteas, Key Employees, and Highest Compensated Emplovees {continued)
(A) (B) (G} D) (E) {F)
Name and title Average | POSHION eone Reportable Reportable Estimated
ROUIS Per | nax, untess persen is both an compensation compensation amount of
week officer and a diectar/trustes) from from related other
fistany | & the organizations compensation
hours for % 2 organization (W-2/1099-MISC/ from the
related [ 3§ & 3 (W-2/1099-MISC/ 1099-NEC) organization
organizations| 2| 2| |2 |E 1099-NEC) and related
betow ER RN I - 1y e organizations
(18) DANIEL MCQUADE 1.00
BOARD MEMBER (OUTGOING) 0. 0. 0.
{19) EDWARD MAFOUND 1.00
BOARD MEMBER X 0. 0. 0.
{20) GABRIELLE FIALKOFF 1.00
BOARD MEMBER X 0. 0. g,
{21} HENRY GUTMAN 2.00
BOARD CHATR X X 0. 0. 0.
(22) HENRY T, BERGER 1.00
BOARD MEMBER X 0. 0. 0.
{23) JANE MARSHALL 1.00
BOARD MEMBER X 0. 0. 0.
{24) JILLIAN JOSEPH 1.00
VICE CHAIR X X 0. 0. 0.
{25) JOEL LEITNER 1.00
BOARD MEMBER X 0. C. 0.
(26) JOSEPH KOHL-RIGGS 1.00
BOARD MEMBER X 0. 0. P
b Subtotal oo | 2, 422,372, 0./ 677,345,
c Total from continuation sheets to Part Vil, Section A . ... 0. 0. 0.
d_Total {add jines 1b and 1¢} .. 2,422,372, 0.1677,345.
2 Total number of individuals {;nczudmg but not Flmxted to those I|sted above) who recelved imore than $108,000 of reportable
compensation fraom the arganization 37
Yes | No
3 Did the arganization list any former cfficer, director, trustee, key employee, ar highest compensated employee an R
line 1a7? jf *Yes, " complete Schedule J for such individual
4 For any individual listed on line 1a, is the sum of reportahble compeﬂsatlon and other compensahon from the orgamzatlon
and related organizations greater than $150,000? jf "Yes,” complete Schedule J for such individual ..
5  Did any person listed on line 1a receive or accrue compensation from any unrelated organization or mdlvldua! fcr sarvices 'k
rendered to the organization? jf “Yes * complete Schedule J for SUCH DOFSOM .ozt 5 X

Section B, Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization's tax year.

(A
Mame and business address

{8)

Description of services

)
Compensation

BLACKHAWK DATA LLC, 505 8TH AVE SUITE

12A-03, NEW YORK, NY 10018 CONSULTING SERVICES 570,718.
MITOFSKY SHAPIRO NEVILLE & HAZEN LLP, 152

MADISON AVENUE, 3RD FLOOR, NEW YORK, NY LEGAL SERVICES 400,473,
WXY ARCHITECTURE URBAN DESIGN ARCHITECTURAL

25 PARK PL, 5TH FLOOR, NEW YORK, NY 104007 SERVICES 367,654,
SMITH-MILLER & HAWKINSON, LLP ARCHITECTURAL

37 DEACON BROWN'S PT, NORTH HAVEN, ME 04853 |[SERVICES 366,747,
LERCH BATES INSPECTION SERVICES, LLC ARCHITECTURAL

1430 BROADWAY SUITE 908, NEW YORK, NY 10018 |SERVICES 281,622,

2 Total number of independent contractors {including but not limited to those listed above) who received more than

10

$100,000 of compensation from the organization

SEE PART VIT,

232008 12-13-22
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Form 990 BROOKLYN NAVY YARD DEVELOPMENT CORP. 11-2137138
| Part SVflt Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employses _/continued)
(A) {B} Q) {D} (B} {F)
Nante and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week E the arganizations compensation
@istany | B < organization (W-2/1082-MISC) from the
hours for | s - § {W-2/1099-MISC) organization
related -% g . g and related
organizations| = | = £l E organizations
below El2|.lSigls
ling) HEIF IR
(27) KEI HAYASHI 1.00
BOARD MEMBER 0. 0. 0.
{28} LESTER W, YOUNG, JR, 1.00
BOARD MEMBER X 0. 0. 0.
{29} LISA DAVIS 1.00
BOARD HEMBER X 0. 0. 0.
(30} LISA GOMEZ 1.00
BOARD HEMBER X 0. 0. 0.
{31) MARCO CARRION 1.00
BOARD MEMBER X 0. 0. 0.
{32) MEREIDITH KANE 1.00
BOARD MEMBER X 0. g. 0.
{33) OFER COHEN 1.00
BOARD MEMBER X 0. 0. 0.
{34) RAMON PEGUEROC 1.00
BOARD MEMBER X 0. 0. 0.
{35) RONALD MCCAIN 1.00
BOARD MEMBER X 0. 0. 0.
{36) ROTIMIT AKINNUOYE 1.00
BOARD MEMBER X 0. 0. 0.
{37) SAM STERN 1.00
BOARD MEMBER X 0. 0. 0.
(38) STEVEN M, SINACORI ESQ. 1.00
BOARD MEMBER X 0. 0. 0.
{3%) TONI YUILLE-WILLIAMS 1.00
BOARD MEMBER X 0. 0. 0.
{40) WEKDY ROWDEN 1.00
BOARD MEMBER X 0. 0. 0.
(41) WILLIAM CRUZ 1.00
BOARD MEMBER X 0. 0. 0.
{42} WILLLIAM D, TURNER 1.00
BOARD MEMBER X 0. 0. 0.

Totat to Part Vi, Section A line i¢

232209
04-01-22




Form 980 (2022} BROOKLYN NAVY YARD DEVELOPMENT CORP. 11-2137138 Page 9
] Part Vil | Statement of Revenhue

ChecK if Schedule O contains a response or note to any line in this Part VI i |:]
{A) {B) {C} {D)
Total revenue Related or exempt Unrefated Revenue excluded

function revenue lbusiness revenue] an tax under
sections 512 - 514

B 1 a Federated campaigns . i1a

§5 b Membershipdues _______ 11b

On ¢ Fundraisingevents ... 1c

g d Related organizations .. {1d 18,300,000,
é e Government grants (contributions) |1e 27,023,849,
,§ f Al other contributions, qifts, grants, and

§ similar amounts aot included above [ 1f

‘E ¢ Noncash contributions included in lires 1a-1f 1(] $

h Totab Addlines da-df .. . .

Business Code R y |
RENTE 531390 42,037,835, 42037835,
INTEREST LEASES 531390 17,299,72?. 17299727,
UTILITIES 531390 8,699,372, 8,699,372,
INSURANCE 531390 1,150,875, 1,190,875,

TENANT REIMBURSABLE CHARGES 531390 334,270, 334,270,

45,323 849,

Program Service
Revenue

Alt other program service revenue .
Total. Add lines 2a-20 .o 69,562,879,
3 frvestment income {ncluding dividends, interest, and
other similar amountsy 1,072,361, 1072961,
4 Income from investment of tax-exempt bond proceeds
Royaltles ... et e s e e
(i) Real (i) Personal
Grossrents Ba 88,692,
Less: rental expenses | 6b .
Rental income of {loss} | Bc 88 692,
Net rental income or foss) e eieeiesseessessmeezaesesssesssseseees
Gross amaunt from sales of (i) Sacurities {ii} Other
assets other than inventory |7a 1507698,
b Less: cost or other hasis
and sales expsnses 7h .
¢ Gainor{oss) _ iTc 1507698,
Netgainar{loss) ...
8 a Gross income from fundraising eveats {not
including $ of
contributions reporied on line 1¢). See
PartiV, tine18 . ... |82
b Less: direct expenses i
Nat income or floss) from fundraising events
9 a Gross income from gaming activities, See
PartIV,fine 9 .. ... |92
b Less: direct expenses Sh

o o o 0 oo

[+

88,692, 88,692,

- I o T + B = o«

Other Revenue

Net income or {loss) from gaming activities
10 a Gross sales of inventory, less retums
and allowances ... . |10a
Less: cost of goods sold 10bl
Met income or (loss) from sales of inventory
Business Code | @niiaiiizy R
BAD DEBT RECOVERY 400099 716,791, 716,791,
PROPERTY MANAGEMENT 300099 446,028, 446 028,
OTHER INCOME 400093 215,348, 215,348,
Alotherrevenue .} 500099 337,385, 337,385,
Total. Add lines t1a-t1d 1,715,552, | nn

12 Tolal revenue. See instructions 118270831, 72785329, a. 1161653,

232008 12-13-22 Form 990 (2022
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Form 990 (2022} BROOKLYN NAVY YARD DEVELOPMENT CORP, 11-2137138 page 10
[ Part IX] Statement of Functional Expenses
Section 501{c)(3) and 501(c)(4} organizations must complete all columns. All other organizations must complete column (A).
Check if Schedule O contains a response ornoteto any ne inthis Part BX i esriciesiiiienaiens -
; ) {A) (B) {C)
Do not include amounts reported on lines &b, Total expenses Program service Management and Fumsralssng
7b, &b, 9b, and 10b of Pari Vill. eX[Ienses

1]

10
1

[Z= S I N - S T = |

12
i3
14
15
16
17
18

19
20
21
22
23
24

Grants and other assistance to domestic organizaliens
and domestic goveraments. See Part IV, line 21
Grants and other assistance to domestic
individuals. See Part IV line22 ...
Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines t5and 16
Benefits paidto or formambers | .
Compensation of current officers, dlrectors
trustees, and keyemployees
Compensation nat included above to disqualitied
persons {as defined under section 4858(t)( 1)) and
persons described in section 4358{c}{3)(B}

Other salaries and wages .
Pension phan aceruals and contrlbullo:as (mclude
section 401(k} and 403{b) employer contributiens)
Other employee hensfits
Payroll taxes .

Faes for services (nonemployees)
Management
Legal
Accounting
Lobbying e
Professional fundraising services. See Part IV, line 17
Investment management fees

Other. {If line 11g amount exceeds 10% of Elne 25
column (A), amaunt, kist line 11g expanses on Seh Q)
Advertising and promation

Office expenses ...

Information technology
ROVAIES ...\ oooioosoccrresoeescons s

OCCURANGY
Travel ettt en
Payments of travel or entertainment expenses
far any federal, state, or local public officials ___
Conferences, conventions, and meetings
Interest
Payments to afflilates
Depreciation, dep!etlon and amortlzatton ,,,,,
Insurance
Other expenses. Hemize expenses not coverad
above. {List miscellarieaus expenses on ling 24e. If

ling 24¢ amount exceads 10% of ling 25, column (A},
amaunt, list line 24e expenses o Schadule 0.)

general expenses

expenses

1,589,293,

1,589,293,

16,080,598.] 9,437,486.1 6,643,112,
1,328,828. 827,660, 501,168,
4,156,187.7 2,364,198, 1,791,989,
1,563,785, 855,835, 707,950,
1,983,963, 1,983,963,

78,840. 78,840,
1,174,453.] 1,173,853, 600.
310,794. 310,794.
607,574, 607,574.
1,456,961, 1,456,961,

12,902,886.} 12,502,886,

168,912, 166,384, 2,528,
16,338,156.116,338,156.

19,887,537.1 19,887,537,

2,705,360.] 2,661,408, 43,952.

4,078, 556.

3,187,415,

a MATERIALS AND SUPPLIES 891,141,
b MISCELLANEQUS 2,249,355. 207.,068.] 2,042,297,
¢ SHUTTLE SERVICE CONTRAC 1,804,542, 1,804,542,
d COMMUNITY EMPLOYMENT 422,716, 422,716,
e Al other expenses 378,975, 378,975,
25  Tetal funciloral expenses. Add fnes 1ihvougn 24e § 91 ,268,281.] 71,814,428, 19,453,853, 0.

26

Joint costs. Complete this ling only if the organizalion
raported in colume: {B} joint cests from a combined
educational campaign and fundraising solicitatior.
Check here m if foilowing SOP 88-2 (ASC 958-720}

232010 12-13-22
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BROOKLYN NAVY YARD DEVELOPMENT CORP.

11-2137138

Page 11

i Part X | Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X

1

(B)

232011 12-13-22

Beginni(n;g of year End of year
1 Cash-noninterestbearing 2,100.} + 2,100.
2 Savings and temporary cash investments 18,406,744, 2 18,951,914,
3 Pledges and grants receivable, nat 4 ' 797 B 005.] a 4 y 432 ; 600.
4  Accounts receivable, net 37 ’ 679 ' 9913.] 4 37 y 719 ; _6 54,
5  Loans and other receivables from any surrent or former ofﬁcer. dlrector, : S i
trustee, key employee, creator or founder, substantial contributor, or 35%
controlted entity or family member of any of these persons
6 loans and other receivabies from other disqualified persons (as defmed
under section 4958()(1)), and persons described in section 4958(c)(34B) . 6
@a | 7 Notesandloansreceivable, net ... 21,232,376, 7 21,232,376,
§ 8 Inventories forsaleoruse | . 8
< | 9 Prepaid expenses and deferred charges 2,182,958.| 9 2,238,313,
10a Land, buildings, and equipment: cost or other s S B G '
basis. Complete Part Viof ScheduleD | 10al 565,074,701, : : ey
b less: accumulated depreciation 1ob] 288,817,046, 266,415,998, 10¢]| 276,257,655,
11 Investments - publicly traded securities 11
12  Investments - other secunities, Sse Part W, lina 11 .. o 12
18 Investments - program-elated. See Part IV, fine 11 157,805,563.1 43| 157,805,563,
A M AN DI A0S 14
15 Other assets. See Part IV, line 11 | B(01,440,086.] 15| 527,308,889,
16__Total assets. Add lines 1 through 15 (must cqual line 33) __ 1005962823.1 18 1045949064,
17 Accounts payable and accrued expenses 10,744 ,724.{ 47 10,648,474,
18 Grants payabla s 18
18 Deferred revenue 11,724,492.1 18 28,995,552,
20 Tax-exempt bond labilities
21 Escrow or custodial account liability. Complete Part iV of Schedule D
o | 22 Loans and other payables to any current or former officer, director,
§ trustee, key employee, creator or founder, substantial contributor, or 35%
'{‘5, controlfed entily or family member of any of these persons
=123 Secured martgages and notes payable 1o unretated third parties
24 Unsecured notes and loans payable to unrelated third parties e, 142 ; 187 f 660.] 241 140 . 531 ' 385.
25  Other liabilities (including federal income tax, payables to related th:rd
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D 507,603,135, 25| 500,266,334,
26 Total liabilities. Add lines 17 through 25 ... . | 672,260,011.7 26 | 680,441,745,
Organizations that follow FASB ASC 958, check here E e el '
§ and complete lines 27, 28, 32, and 33.
§ |27 Netassets without donor restrictions .
@ |28 Netassetswith donorrestrictions
2 Organizations that do not follow FASB ASC 958, check here
1; and complete lines 29 through 33. = &4
; 29 Capital stock or trust principal, or curvent funds 0.] 20 0.
@ {30 Paid-in or capital surplus, or land, building, or equipment fund ________________________ 0.1 ao 0.
4 131 Retained earnings, endowment, accumudated income, or other funds 337,70 2 ‘ 812.] a1 365 ; 507 ; 319,
¥ |82 Totalnetassetsorfundbalances . ... ... | 337,702,812.132]| 365,507,319,
33 Totalliabilities and net assets/fund balances 1009962823,/ 33 1045949064,
Form 990 (2022)




Form 990 (2022) BROOKLYN NAVY YARD DEVELOPMENT CORP. 11-2137138 paged2

| Part Xi | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Pari X1

1 Total revenue (must equat Part VHI, column {A), line 12) 1 119,270,831,
2 Totatexpenses fmust equal Pait IX, column {4), line 25) 2 91,268,281,
3 Revenue less expenses. SUbtract line 2 from e 1 3 28,002,550,
4 Net assets or fund balances at beginning of year (must equat Part X, line 32, column (&) 4 337,702,812,
5 Net unrealized gains (losses) oninvestments e, 5
6 Donated services and Use OF fa0 S e 3]
7 Invesiment expenses | .. 7
8  Prior pericd adjustments 8
9 Other changes in net assets or fund balances {explain on Schedula O 5 -198,043,
10 Net assets or fund balances at end of year. Combine lines 3 through 9 {must equal Part X, line 32,
column {B)) . 10 365,507,319.
| Part XiI} Financial Statements and Repor’clng
Check if Schedule O contains a response or note to any line in this Part X1

2a

3a

Accounting method used to prepare the Form 980: D Cash Accrual I::j Other

Yes | No

I the organization changed its method of accounting from a prior year or checked "Other,” explain on Schedule O.
Were the organization's financial statements compiled or reviewed by an independent accountant?
If "Yes," check a box below to indicate whether the financlal statements for the year were compiled or reviewed on a
saparate basis, consolidated basis, or both:

l:] Separate basis E Consolidated basis |:] Both consolidated and separate basis
Were the organization’s financial statements audited by an independent accountant?

If *Yes," check a box below to indicate whether the financial statements for the year were aud]ted an a separate bams

consclidated basis, or both:

[ ] Separate basis Censolidated hasis { | Both consolidated and separate basis

if "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection progess during the tax year, explain on Schedute O.
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the
Uniform Guidance, 2 G.F.R. Part 200, Subpant F?

If *Yes," did the organization undargo the required audit or audns? If the orgamzaiton dlci not undergo the requwed audli
....... 3| X

or audits, explain why on Schedule O and describe any steps taken to undergo such audits

3a| X

232012 12-13-22
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SCHEDULE A
{Form 990)

OMB No, 1545-0047

Public Charity Status and Public Support

Complete if the organization is a section 501{c){3) organization or a section 2022
4947({a){1) nonexempt charitable trust. : e

Departent of the Treasury Attach to Form 990 or Form 980-EZ. O_ﬁén'_:__t_q' Pubhc

Inteenel Revenus Service Go to www.irs.gov/Forma80 for instructions and the latest information. iinspection s

Name of the organization Empnloyer identification number
BROOKLYN NAVY YARD DEVELOPMENT CORP, 11-2137138

[Partl.| Reason for Public Charity Status. (Al organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.}

1

2
3
4

00 00 O 000

=

10

1 [ ]
[ ]

i2

A church, convention of churches, or association of churches described in section 170{b){1){Ai).

A school described i section 170{bY{1){A}lil}. {Attach Schedule E {Form $90}.)

A hospital or a cooperative hospital service organization described in section 170[b){ 1}{Al ).

A madical research organization operated in conjunction with a hospital described in section 170{b}{1){A}{ii}}, Enter the hospital's name,
city, and state:

An organization operated for the benefit of a college or university ownsd ar operated by a govermnmental unit described in

section 170(b}{1){A)iv}. (Complete Part IL}

A federal, state, or local governiment or govemnentat unit described in section 170{b}{1}{A}v].

An organization that normally receives a subsiantial part of its support from a govemmental unit or from the general public described in
section 170(b){1}{A){vi}. (Complete Part 1)

A community trust described in section 170(b}{1}{A){vi}. (Complete Part Il.)

An agricultural research organization desciibed in section 170{b){ 1}{A){ix} operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

uiversity:

An organization that normally receives (1} more than 33 1/3% of its support from cantributions, membership fees, and gross receipts from
activities relatad to its exampt functions, subject to certain exceptions; and (2} no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975,
See section 50%(a){2). {Complete Part IlL.)

An organization crganized and operated exclusively to test for public safely. See sectiocn 509{a}{4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or 1o carry out the purposes of one or
more publicly supported organizations described in section 509{a){1) or section 509{a){2}. See section 508(a)(3}. Chack the box on
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a [:] Type |. A supporting organization operaled, supervised, or controlled by its supported organization(s), typically by giving

the supported organization{s) the power to reguiarly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part [V, Sections A and B,

b |:] Type ih. A supporting organization supervised or controlled in connection with its supported organization(s), by having

control or management of the supporting organization vested in the same pearsons that contral or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c I:] Type I functionally integrated. A supporting organization operated in connection with, and functionally integrated with,

its supported organization{s} {see instructions). You must comyplete Part 1V, Sections A, D, and E.

d L_:J Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)

that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e B Check this box if the arganization received a written determination from the IRS that it is a Type 1, Type Il, Type ill

functionally integrated, or Type IH non-functionally integrated supporting organization.

f  Enter the number of SURPOR e OFQaMIZa I 0r S o e |
g Provide the following information about the supported organization(s).
{f} Nama of supperted {if} EIN (1) Type of organization | (Wisteomanizabea iskd T (yy Amount of monetary {vi) Amount of other
A . in your govaming dosument?
crganization {deseribed an lines 110 support {see instructions) | support (see instructions)

above (ses instructions) Yes No

Total

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 890 or 980-EZ. 232021 12-08-22 Schedule A {Form 990) 2022
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| Part il | Support Schedule for Organizations Described in Sections 170(b}{1){A)iv} and 170{b}{1){A}(vi)
(Complete only if you chacked the box on line b, 7, or 8 of Part | or if the organization faited to qualify under Part Il If the organization
fails to qualify under the iests listed below, please complete Part HL)
Section A, Public Support
Galendar year {or fiscal year heginning in} {a} 2018 {i) 2018 {¢} 2020 {d) 2021 {e} 2022 {1} Total
1 Gifts, grants, contiibutions, and
membership fees received. (Do not
include any "unusual grants.”)

2 Tax revenuss levied for the organ-
jzation's henefit and either paid to
or expended on its behalf

3 The value of sarvices or facifities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through3

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) includsd
on fine 1 that excesds 2% of the
amount shown on line 11,
column (f)

6 Public support Subtract line 5 from line 4.
Section B. Total Support
Calendar year (o7 fiscal vear beginning in} {a} 2018 {b) 2019 {c) 2020 {d) 2021 {e) 2022 {f) Total

7 Amounisfromlined . ..

8 Gross income from interest,

dividends, payments received on
securities loans, rents, royalties,
and income from similar sources

9 Net income from unrelated business

activities, whether ar not the
business is regularly carried on
10 Other income. Do not include gain
or loss from the sale of capiial
assets (Explainin Part Vi)
11 Total support. Add lines 7 threugh 16 | = [ I
12 Gross receipis from related activities, ete. (see instructions) .. 12 |

13 First § years. If the Form 990 is for the organization’s first, second, thlrd Eourth or fifth tax year as a sectlon 501(c){3)

organization, check this boxX and Ston Nere ... s D
Section C. Computation of Public Support Percentage
14 Public support percentage for 2022 {ine 8, cofumn {f), divided by line 11, column () ... 14 %
15 Public suppori percentage from 2021 Schedute A, Part il line 14 15 %

18a 33 1/3% support test - 2022, |f the organization did not check the box on tlne 13 and llne 14 is 33 1/3% or mare, check this box and
stop here. The organization qualifies as a publicly SURDOHed GIaM Za O
b 33 1/3% support test - 2021, [f the organization did not check a box on line 13 or 18a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization . E
17a 10% -facts-and-circumstances test - 2022, If the organization did not chack a box an Ilne 13 163 or 16b anci Iana 14 is 10% of more,
and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the organization
meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization | I:]
b 10% ~facts-and-eircumstances test - 2021, |f the organization did not check a box on line 13, 16a, 165, or 'E?a and ilne 1.; is 10% or
more, and if the organization meets the facts-and-circumsiances test, check this box and stop here, Explain in Part VI how the
organization meets the facts-and-circurmnstances test. The organization qualifies as a publicly supported organization . .
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see msiructlons
Schedule A {Form 990) 2022
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[ Part-ll_l-‘| Support Schedule for Organizations Described in Section 509{a}{2}

{Complete only if you chacked the box on ling 10 of Part | or if the organization failed to quatify under Part il If the organization fails to

qualify under the tests listed below, please complete Pait IL)
Section A. Public Support

Calendar year (or fis¢al year beglnning in) {a} 2018 {b) 2019 {¢) 2020 {d) 2021 {e] 2022 {f} Total
1 Gifts, grants, contribitions, and
membership fees received. (Do not

include any “unusual grants.”) 51638955.[1L8550148.] 9792385.129650526.145323849.[154955863

2 Gross receipts from admissions,
merchandise sold or sarvices per-
formed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose 4 3925016.147774696.53331236.167520344.169562079.1282113371

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization’s bonefit and either paid to
or expended on its behalf

& The value of services or facilities
fumished by a governmental unit to
the organization without charge

6 Total Addlines1 through5 . 195563971.166324844.63123621.197L70870.[114885028437069234
7a Amounts included on lines 1, 2, and
3 received from disqualified persons 0.

b Amounts Includsd on linas 2 and 3 received
from olher than disqualified persons that
excead the greater of $5,000 or 134 of tha

amounton line 18 for theyear 0 .
cAddlines7aand7b . 0.
8 Public support. {Sshtrectline 7 lrom ling 6 s i b an e e e e i ] i S 3706 9234
Section B. Total Support
Calendar year (or fiscal year beginning in) {a) 2018 {b} 2019 {c} 2020 {d) 2021 {e) 2022 {f) Total
9 Amountsfromline& 95563971.66324844.63123621.197170870.11148859281¥37069234

10a Gross income from interest,
dividends, payments receivad on
securities loans, rents, royalties,

and income from similar sources 249,323, 93,671, 12,250, 494,218.] 1161653. 2011115,
b Unrelated business taxable income

{fess section 511 taxes) from businesses

acquired after Juna 30, 1975

cAddlines 10aand 1cb | 249,323.] 93,67L.| 12,250.] 494,218.] 1161653.] 2011115,

11 Netincome frorn unrelated business
activities not included on fine 10D,
witether or not the business is

regularly caried on
12 Other income. Do not include. gam

toss f the sale of capital
Qs0te (Explain In PAILVE) o 744,635.{ 5021982.| 5242498.1 363,383.] 1715552.[13088050.

13 Total support. (add tnes 8, i8¢, 11, and 12)) 06557629, 171440497.168378369.98028471.0117763133452168398

14 First 5 years. If the Form 990 is for the organization's lirst, second, third, fourth, or fifth tax year as a section 501{c){3) organization,

check this box and stop here ........... D
Section C. Computation of Public Support Percentage
15 Public support percentage for 2022 {line 8, column (f), divided by line 13, column {f}) 15 896.66 %

16 Public support percentage from 2021 Schedule A, Part lll, iine 15

Section D. Computation of Investment Income Percentage

17 investment income percentage for 2022 {ine 10¢, cofumn (f), divided by line 13, column &y ... |17 A4 %

18 Investment incoms percentage from 2021 Schedule A, Part I, line 17 18 22 %

19a 33 1/3% support tests - 2022, |f the arganization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

mare than 33 1/3%, check this box and stop here, The organization qualifies as a publicly supported organization

]
L

16 96.62 o

b 33 1/3% support tests - 2021, If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization
20 Private foundation, If tha organization did not check a box on line 14, 19a, or 19b, check this box and ses instructions

232023 12-09-22 Schedule A {Form 990) 2022
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| Part V.| Supporting Organizations

(Compiete only if you checked a box on line 12 of Part 1. If you checked box 12a, Part I, camplete Sections A
and B. If you checked box 12b, Part |, complete Sections A and C. If you checked box 12¢, Part |, complete
Sections A, D, and E. If you checked box 12d, Part [, complete Sections A and D, and complete Part V.}

Section A, All Supporting Organizations

3a

da

Ba

9a

10a

ir

232024 12-09-22

Are all of the organization's supported organizations listed by name in the organization's goveming
documents? jf "No," describe in Part VI how the supporied organizations are designaled. Jf designated by
class or purpose, describe the designation. If historic and continuing relationship, explain.

Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? Jf "Yes," explain in Part VI how ihe organization determined that the suppotied
arganization was described in section 509(a)(1) or (2}.

Did the organization have a supported organization described in section 5G1(c)(4), (8), or B8)? Jf "Yes, " answer
fines 3b and 3c below.

Did the organization confirm that each supported organization qualifiad undar section 5G1(c){4), (8}, or (6} and
satisfied the public support tests under section 508(@}2)? if “Yes, " describe in Part Vil when and how the
organization made the detfermination.

Did the organization ensure that all support to such organizations was used exclusively for section 170(c){2)(B)
purpases? (f "Yes," expiain in Part VI what conlirols the organization put in place to ensure such use.

Was any supporied organization not organized in the United States ("foreign supparted organization")? Jr
"Yes, " and if you checked box 12a or 12b in Fart I, answer fines 4b and 4c below.

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
suppaited organization? |f “Yes, " describa in Part VI how the organization had such control and discretion
despite being controlied or supervised by or in connection with ils supported organizations.

Did the organizaiion support any foreign supported organization that does not have an IRS determination
under sections 501({c)(3) and 509{a){1) or (27 (f "Yes," explain in Part VI what controfs the organization used
to ensure that all support to the foreign supponted organization was used exclusively for section 170{c)2)(B)
purposes.

Did the organization add, substitute, or remove any supported organizations during the tax year? Jf "Yes,"
answer lines b and 5c below (if applicable). Also, provide detail in Part Vi, including (i} the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reasons for each such acfion;
(il the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment o the organizing document).

Type | or Type 1l only, Was any added or substituted supported organization part of a class already
designated in the organization's organizing document?

Substitutions only. Was the substitution the result of an event beyond the organization's contral?

Did the organization provide support {(whether in the form of grants or the provision of services or facilities) to
anyone other than () its supported organizations, (i} individuals that are part of the charitable class

benetited by one or more of its supported organizations, or (i} other supporting organizations that also
support or benefit one or mere of the filing organization’s supported organizations? jf "Yes, " provide detail in
Part VI,

Did the erganization provida a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958{c}{3)(C)), a family member of a substantial contributor, or a 35% controlted entity with
regard to a substantial contributar? jf “Yes, * complete Part ] of Schedule L (Form 990).

Dig the organization make a loan to a disqualified person (as defined in section 4958) not described on fine 77
if "Yes," complete Part | of Schedule L. (Form 890).

Was the organization controlled directly or indirectly at any time during the tax year by one or mare
disqualified persons, as defined in section 48486 (other than foundation managers and organizations described
in secticn 509()(1} or 2))? If "Yes," provide detail in Part VL

Cid one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? [ "Yes, " provide delail in Part Vi.

Did a disqualified person {as defined on line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? f "Yes, " provide detail in Part VI
Was the organization subject o the excess business holdings rules of section 4943 because of section
4943{) {regarding certain Type I supperiing organizations, and all Type [l non-functionally integrated

Yes__

No

supporting organizations)? jf "Yes," answer line 10b below. _10a
Did the organization have any excess business haldings in the tax year? (Use Schedute C, Form 4720, to TR
. delermine whether the organization had excess business holdings.) 10b

Schedule A (Form 990) 2022
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{ Part IV.| Supporting Organizations rontinued)

Yes | No
11 Has the organization acceptad a gift or contribution from any of the following persons? SEEhEeE
a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and i
11¢ below, the governing body of a supported organization? 11a
b A family member of a persen describad on line 11a above? 11b
¢ A35% controlled entity of a person described on line 11a or 11b above? Jf "Yes* to line 11a, 11b, or 11c, provide g b

detail in Part VI 1ic
Section B. Type | Supporting Organizations

Yes | No

1 Did the govermning body, members of the goveming body, officers acting in their official capacity, or membership of ene or
more supported arganizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
direciors, or trustees at all times during the tax year? jf "No, " describe in Part V1 how the supporfed organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had mare than one supported
organization, describe how the powers fo appoint andfor remove officers, directors, or trusteas were allocated among the
supporied organizations and what conditions or restrictions, if any, applied to such powers during the tax year.

2 bid the organization operate for the benefit of any supported organization other than the supported

organization{s) that operated, supervised, or controlled the supporting organization? (7 "Yes," explain in

Part V| how providing such benefit carried out the purposes of the supporied organization(s) thaf operated,

supervised, or conirolied the supporting organizalion.
Section C. Type ll Supporting Qrganizations

Yes | No
1 Were a majority of the organization's directors or trusiees during the tax year also a majority of the directors ]
or trustees of each of the organization’s supported organization{s)? [f "No, " describe in Part V how control

or management of the suppotling organization was vesied in the same persons that controlled or managed

—the supported organizalion(s) 1
Section D. Ali Type lll Supporting Organizations

Yes | No

1 Did the organization provide to sach of its supported organizations, by the last day of the fifth month of the
organization's tax year, () a written notice describing the type and amount of support provided during the prior tax
yeat, {i} a copy of the Form 990 that was most recently filad as of the date of notification, and (jif} copies of the
organization's goveming documents in effect on the date of nofification, to the axtent not previously provided?

2 Were any of the organization's officars, directors, or trustees either §j appointed or elected by the supported
organization(s} or (i) serving on the goveming bedy of a supported organization? f "No,* explain in Part Vit how
the organization mainfained a close and continuous working relationship with the supponted organization(s).

3 By reason of the relationship described on line 2, above, did the organization’s supported crganizations have a
significant voice in the organization's investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? If “Yes, " describe in Part VI tha role the organization's

—sunbnorted organizations played in {his regard
Section E. Type Il Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organizalion used fo satisfy the Integral Part Test during the year {see instructions).

a [_1The organization satisfied the Activities Test. Camplete line 2 below.

b D The organization is the parent of each of its supported organizations. Complete line 3 below.

¢ [[] The organization supported a govermental entity. Describe in Part VI how you supported a governmental entity (see instructions)

2  Agctivities Test. Answer lines 2a and 2b below.

a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization{s} to which the organization was responsive? f “Yes, " then in Part Vi identify
thhose supported organizations and explain how these aclivities directly furthered their exempl purposes,
how the organization was responsive {0 those supported organizations, and how the organization determined
that these aclivities constituted substantiglly all of its activifies.

b Did the activities described on line 2a, above, constitute activities that, but for the organization’s involvement,
one or more of the organization's supported organization{s) would have been engaged in? If “Yes," explain in

Part Vi the reasons for the organization’s position that its supported crganization(sj would have engaged in
these activities but for the arganization's involvement.
3 Parent of Supported Organizations. Answer lines 3a and 3b below,
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? Jf “Yes" or "No" provide details in Part Vi, 3a_ |
h Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each S
of its supporied organizations? jf "Yes. " describe in Part Vi the rofe plaved by the organization in this regard, 3b

232025 12-09-22 Schedule A {Forim 990) 2022
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{Part V.| Type il Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 |: Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 { expfain in Part V). See instructions.
All other Type [H nen-functionally integrated supporting organizations must complete Sections A through E.

(B} Current Year

Section A - Adjusted Net Income {A) Prtor Year {optional)

Net short-term capital gain

Recoveries of prioryear distribulions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and deplstion

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income {see instructions)
7 Other expenses {see instructions)

8 Adjusted Net income (subtract lines 5, 6, and 7 from line 4) 8

o[ 10 N

o (o [ [0 [N {=

[=>]

-

(B) Current Year

Section B ~ Minimum Asset Amount (A) Prior Year {optional)

1 Aggregate fair market value of all non-exempt-use assets {see
instructions for short tax year or assets held for part of year):
Average monihly value of securities

Average monthly cash balances

Fair market value of other non-exempt-use assets
Total {add lines ia, 1b, and 1c)
Discount claimed for blockage or other factors

(explain.io.detail in Part Vi)

@ o [0 |T |

Acquisition indebtedness applicable io non-exempt-use assets 2
3 Subtract line 2 from line 1d. 3
4  Cash deemed held for exempt use. Enter 0.015 of line 3 {for greater amount,
see instructions). 4
5 Net vakia of non-exempt-use assets (subtract line 4 from line 3) 5
6 Multiply line 5 by 0.035. 3]
7 Recoveries of prior-year distributions 7
8  Minimum Asset Amount (add ling 7 fo line 6) 8
Section C - Distributable Amount Current Year
1 Adjusted net income for prior year {from Section A, line 8, column A} i
2 Fnter0.85 of line 1. 2
3 Minimum asset amount for prior year (from Section B, line 8, column A) 3
4 Enter greater of line 2 or {ing 3. 4
5 Income faximposed in prior year 5
6 Distributable Amount. Subiract line 5 from line 4, unless subject to
emergency temporary reduction {see instructions). 6 |-
7 I::] GChack here if the current year is the organization’s first as a non-functionally mtegrated Type If supporting organization (see

instructions).

Schedule A (Form 990) 2022
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[ Part V| Type il Non-Functionally Integrated 508{a)(3) Supporting Organizations wontinued)

Section I - Distributions Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes 1
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizalions, in excess of income from activity 2
3  Administrative expenses paid to accomplish exempt purposes of supported organizations 3
4 Amounts paid to acquire exempt-use assets 4
5  Qualified set-aside amounts {prior IRS approval required - provide details in Part V) 5
6 Other distributions {dagcrihe in Part Vi), See instructions. 6
7 Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive
{srovide datails in Part Vi}. See instructions. 8
9 Distributable amount for 2022 from Section G, line 6 g
10 Line 8 amount divided by line 9 amount 10
(® {ii) (Lii} b
Section E - Distribution Allocations (see instructions) Excess Distributions U“degf‘t?:gégzt‘o"s Am:;sl:::t ;::32;22

1 Distributable amount for 2022 from Section G, line 6

2 Underdistributions, if any, for years prior to 2022 (reason-
abla cause required - explgin in Part VIi. See inshuctions.

3 Excess distributions carryover, if any, to 2022

From 2017

From 2018

From 2019

From 2020

From 2021

Tatal of lines 3a through 3e

(0w oi™ e | ¢ |T R

Applied to underdistributions of prior years

h_Appiied to 2022 distributable amount

Carryover from 2017 not applied {(see instructions)

j _Remainder, Subtract lines 3g, 3h, and 3i from line 3L

4 Distributions for 2022 from Section D,
line 7: $

a Applied 1o underdistributions of prior years

b Applied to 2022 distributable amount

¢ Remainder. Sublract lines 4a and 4b from line 4.

5 Remaining underdistributions for years prior to 2022, if
any. Subtract lines 3g and 4a from line 2. For resuit greater
than zero, explain in Part Vi. See instructions.

8 Remaining underdistributions for 2022. Subtract lines 3h
and 4b from line 1. For result greater than zero, expfain in
Part Vi. See instructions.

7 Excess distributions carryover to 2023, Add lines 3j
and 4c.

8 Breakdown ofline 7:

Excess from 2018

Excess from 2019

Excess from 2020

Excess from 2021

o (oo |o |

Excess from 2022

232027 12-09-22
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| Part VI | Supplemental Information. Provide the explanations required by Part li, line 10; Part I, line 17a or 17b; Part I, line 12;
Part jV, Section A, lines 1, 2, 3b, 3c, 4b, 4¢, ba, G, 9a, 9b, 9¢, 11a, 11b, and 11¢; Part IV, Section B, lines 1 and 2; Part IV, Ssction C,
tine 1; Par 1V, Section D, Ines 2 and 3; Part IV, Section E, lines 1¢, 2a, 2b, 8a, and 3b; Part V, line 1; Part V, Section B, line 1¢; Part V,
Seciion [, lines 5, 6, and 8; and Pait V, Section E, lines 2, 5, and 8. Also complete this part for any additional information,
{See instructions.)

SCHEDULE A, PART III, LINE 12, EXPLANATION FOR OTHER INCOME:

OTHER INCOME

2018 AMOUNT: 336,846,

2019 AMOUNT: 274,149,

2021 AMOUNT: 197,042,

8
s

2020 AMOUNT: § 56,743,
$

2022 AMOUNT: $§

215,348,

FILM SHOOTS

2018 AMOUNT: § 251,805,
2019 AMOUNT: § 127,500,
2020 AMOUNT: $ 169,032,
2021 AMOUNT: § 40,347,
2022 AMOUNT: $§ 163,8940.

PROPERTY MANAGEMENT

2018 AMOUNT: § 155,984,

2019 AMOUNT: § 6,760,

2020 AMOUNT: § 3,900,325.

2021 AMOUNT: § 14,460,

2022 AMOUNT: $ 446,028,

GROUND LEASE

2019 AMOUNT: § 627,169,

2020 AMOUNT: § 1,000,000.

FEES FROM TENANTS
232028 12-00-22 Schedule A (Form 990} 2022




Schedule A {Form 990) 2022 BROOKLYN NAVY YARD DEVELOPMENT CORP. 11-2137138 pages

! Part Vi I Supplemental Information. provide the explanations required by Part Il, fine 10; Part1l, ine 17a or 17b; Part IIf, fine 12;
Part IV, Section A, lines 1, 2, 3b, 3¢, 4h, 4¢, 5a, 6, 9a, 9b, 9¢, 11a, 1tb, and 11¢; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Saction E, lines 1¢, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1g; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
{See insiructions.)

2019 AMOUNT: § 24,413,

SHARED SERVICE TINCOME

2019 AMOUNT: $ 26,228,

GARBAGE REMOVAL

2019 AMOUNT: $ 80,150,

2020 AMOUNT: § 76,942,

2021 AMOUNT: § 111,534.

2022 AMOUNT: $§ 173,495,

PERCENTAGE RENT

2019 AMOUNT: § 22,241,

DEVELCPER FEE

2019 AMOUNT: $ 3,833,332,

STATE TAX REFUND

2020 AMOUNT: § 39,456,

BAD DEBT RECOVERY

2022 AMOUNT: $ 716,791,

232028 12-09-22 Schedule A (Form 980) 2022
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SCHEDULE D Supplemental Financial Statements M Mo, 15450047

{Forin 980) Complete if the organization answered "Yes" on Form 9906, 2@22
Part IV, line 6, 7, 8, 9, 10, 1ia, 11b, 11¢, 11d, 11e, 11f, 12a, or 12h. . o
Department of the Treasury Attach to Form 980. - Open.to Publle
tnternal Revenue Service Go to www.irs.qov/Form890 for instructions and the latest inforimation. s Inspection
Name of the organization Employer identification number
BROOKLYN NAVY YARD DEVELOPMENT CORP. 11-2137138

] Part1 | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complets if the

organization answered "Yes" on Form 996, Part IV, line 6.

[+ I - S /L T

(a} Donar advised funds (b} Funds and other accounts

Total number at end of year
Aggregate value of contributions to {during year)
Aggregate value of grants from {during year)
Aggregate value at end of year .
1id the organization inform all donors and denor adwsors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal control? ... ... D Yes l:] No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or danor advisor, or for any other purpose conferring

smpermlse|b!e private benefit? ... . . D Yes I:] No

{Partdl: | Conservation Easements. Gomplete if the organization answered "Yes" on Form 990, Part IV, lino 7.

1

2

o o0 oo

Purpose(s) of conservation easements held by the organization (check all that apply).

C] Preservation of land for public use (for example, recreation or education) [:} Preservation of a historically important land area
D Protection of natural habitat m Preservation of a certified historic structure

[:] Presarvation of open space

Gamplete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conggrva ion easement on the last
day of the tax year. 2iiil Held at the End of the Tax Year
Total number of ConSEIVAt O GASBIMIEN S e 2a

Total acreage restricted by consarvation easements 2b

Number of conservation easements on a certified historic siructure :ncluded in (a) i L 26

Number of conservation easements included in {6} acquired after July 25,2008, and not on a

historic structure fisted in the National Register 2d

Number of conservation easements modified, transferred reieased exirngurshed ar lermanated by the ergamzatlon during the tax

year

Number of states where property subject to conservation easement is located

Doses the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? .. {:] Yes D No
Staff and volunteer hours devoted to monitoring, inspecting, hangling of wolatlons and enforcmg conservatlon easements during the year

Amount of expanses incurred in monitaring, inspecting, handling of viclations, and enforcing conservation easements during the year

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170M)(4)B)()

and section 170(YAYBY? ... L L)ves [Clwne
In Part XIll, describe how the orgamzatron reports conservatron easemenis in lts revenus and expense staﬁement and

balance sheet, and include, if applicable, the text of ihe footnote to the arganization's financial statements that describes the

organization's accounting for conservation easements.

| Part il ] Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 980, Part IV, line 8,

1a

If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasuras, or other similar assets held for public exhibition, education, or research in furtherance of public
senvice, provide in Part Xill the text of the footnote to its financial statements that describes these items.,

If the organization elected, as parmitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

(i} Revenueincluded on Form 890, Part VI, ine 1 e B
{iiy Assets included in Form 990, Part X

2 If the organization recaived or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:
a Aavenue included on Form G080, Part VI N8 b e, $
b _Assets included in Form 990, Part X . ............ TNV |
LHA For Paperwork Reduction Act Notice, see the Instruct:ons for Form 990 Schedule D {(Form 990} 2022

232051 09-01-22




Schedula D {Form 990) 2022 BROOKLYN NAVY YARD DEVELOPMENT CORP, 11-2137138 page?
i Part lll| Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets ontinued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of ils
collection items {check all that apply):
a Public exhibition d [ Jroanor axchange program
b D Scholatly research e D Other
[ Ij Praservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIH,
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold 1o raise funds rather than to be maintained as part of the organization's collection? . []ves [ InNe

{PartIV.] Escrow and Custodial Arrangements. Complete if the organization answered *Yes" on Form 990, Part IV, Tine 9, or
repotted an amount on Form 990, Part X, line 21,

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 9980, Part X?
b I "Yes," explain the arrangement in Part XIl and complete the following table:

Amecunt

Beginning balance e s 1c

AItlons during Wae YA | et ee oo n e 1d

St NS UTING 8 Y BBE i, 1e

Ending balance | et et n s 1f

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account fability? D Yes D No
b |f "Yes,® explain the arrangement in Part Xil. Check here if the explanation has been provided on Part Xiii lj

E Part V: i Endowment Funds. Gamplets if the organization answered "Yes" on Form 980, Part IV, line 10,

{a) Current year (b} Prior year {c) Two years back | (d) Three years back | {e) Four years back

- 0o o O

1a Beginning of year balance
Contributions

Net investment earnings, gains, and losses

Grants or schotarships
Other expenditures for facilities
and programs
Administrative expenses |
g Endofyearbalance .
2 Provide the estimated percentage of the current year end balance {line 1g, column {g)) held as:
a Board designated or quast-endowment %
b Permanent endowment %
¢ Tarm endowment %
The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes | No
{i) Unrelated organizations | ... e er s esens s enen e S8
i) Related Organizations . 13a(il)
b If "Yes" on line 3afi), are the related organizations listed as required on Schedule RY . L%
4 Desgcribe in Part Xl the intended uses of ihe organization's endowmant funds,
| Part:Vl -} Land, Buildings, and Equipment.

Complete if the organization answared "Yes" on Form 980, Part IV, line 11a. See Form 890, Part X, line 10.

® o o T

-

Description of property {a)} Cost or other {b) Cost or other {c} Aceuniulated {¢t) Book valus
basis {investment) basis {other) depreciation
1a Land | e
b Buildings .
¢ leaschold improvements 508,773,494,1282,430,867.[226,342,627.
d Equipment 6,396,241, 5,820,281, 575,960,
............................................................ 49,904,966, 565,898.1 49,339,068,
Total. Add fines 1a through 1e. (Column () musf equal Form 990, Part X, column (BLJINe 10C.) e 276,257,655,
Schedule D {Form $90) 2022
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Schedule D {Form 980} 2022 BROOKLYN NAVY YARD DEVELOPMENT CORP. 11-2137138 page3

[ Part Vil| Investments - Other Securities.
Complete if the organization answered "Yes" on Form 890, Part iV, line 11b. See Form 898, Part X, line 12,

{a) Dascriglion of securily o1 categoly (inctuding name of security) (b) Book vafue {¢) Mathod of valuation: Cost or end-of-year market value

{1) Financial derivatives .

{2} Closely held equity interests

{3} Other

A

(B)

{C)

{O)

{5

{)

€]

(H)

Total. (Col. (b) must equal Form 880, Part X, col. {8) line 12.}

| P.a_rt_'\lllll Investiments - Program Related.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

{a) Description of investment {k) Book value {c) Method of valuation: Cost or end-of-year market value

{13 INVESTMENT IN AFFILIATES | 157,805,563.! COST

(2}

{3}

{4}

{5}

{6

{7}

{8

(9}

Total. (Col. {b) must equat Form 990, Part X, col. (B} line 13.) 157,805,563, i i

[PartIX| Other Assets.
Complete if the organization answered "Yes* on Form 990, Part IV, line 11d. See Form 9380, Part X, line 15,

{a) Description

(b} Book value

{14 DUE FROM AFFILIATES

15,122,611,

(2 RESTRICTED CASH 29,653,116,
(33 TENANTS' SECURITY DEPOSITS 7,629,184,
4y RIGHT OF USE ASSET 181,044,968,
55, LEASE RECEIVABLE 293,859,010.
(6)
(7
(8)
9)

Total. (Column (b) must equal Form 890, Part X col (B line 18] o o s se et esn s

527,308,889,

Part X':| Other Liabilities.

Complate if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form $90, Part X, line 25.

1. (a} Dascription of liability (b} Book value
{1} Federal income taxes
) TENANT'S SECURITY DEPOSITS 7,703,638,
@ LEASE LIABILITY-LONG TERM 199,513,697,
) DEFERRED INFLOW OF RESOQURCES 293,048,999,
{5)
)
7}
{8
{9)

Total. (Column (b) must equal Form 990, Part X, col (B)line 28.) e 500,266,334,

2. Liability for uncertain tax positions. In Part Xlll, provide the text of the footnote ic the orgamzatton s f!nanc;a! szatements that reports the
organization's liability for uncertain tax positions undar FASB ASC 740. Check herg if the text of the footnole has been provided in Part Xl m

Schedule D (Forim 990} 2022
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Scheadute D (Form 990) 2022

BROOKLYN NAVY YARD DEVELOPMENT CORP.

Ll

~2137138 page4

[ Part Xl | Reconcitiation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a,

1 Total revenus, gains, and other support per audited financial statements
Amountis included on line 1 but not on Form 990, Part vill, line 12:
a Net unrealized gains fosses) on investments
b Donated services and use of facilities
c Recoveties of prior year grants
d
=]

Other (Describe in Part Xil.)
Add lines 2a through 2d

3 Subtractline 2e fromiine 1

4  Amounts incieded on Form 980, Part Vi, line 12, but not on line 1:

1 (124,149,864,
2a
2b
2c
2dt 5,595,824.1
2e 5,595,824,
118,554,040,

a Investment expenses not included on Form 890, Part Vil line b ... . 4a
b Other {Describe in Part XL} 4b 716,791.]%
¢ Addiinesdaand4b ... ST '~ 716,791,
Totat revenue. Add lines 3 and 4c ﬂ"hrs must eauar Form 290 ParH n'me 121 ................................................... 5 115,270,831,
[ Part XH: ] Recongiliation of Expenses per Audited Financial Statements With Expenses per Return,
Complete if the organization answered "Yes" on Farm 980, Part iV, line 12a.
1 Total expenses and losses per audited financial statements e, 1 1L09,669,045.
2 Amounts included on line 1 but not on Form €90, Part X, fine 25: S
a Bonated services and use of facilities . 2a
b Prior year adjustments 2b
¢ Otherlosses s |26 S
d Other {Describe in Part Xii) 201 18 ’ 400 i 64. I
e Add lines 2a through 2d . | 2¢ | 18,400,764,
3 Subtractline 2efromline 1 e |8 1 91,268,281,
4  Amounts included on Form 920, Part §X, line 25, butnot on line 1: A
a Investment expenses not included on Form 880, Part VHI, line 7b 4a :
by Other (Describe in Part XNi} 4h
4c

¢ Addlinesdaand4b ...,

Total expenses. Add lines 3 and 4C (Thts must eauaa' Form 990 Pan‘.' Ime 18)

0.

91,268,281,

| Part X1l Supplemental Information.

Provide the descriptions required for Part Il, lines 3, 5, and 9; Part {ll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, fine 4; Part X, line 2; Part X,
lines 2d and 4b; and Part Xli, lines 2d and 4b. Also complete this part to provide any additional information.

PART XI, LINE 2D - OTHER ADJUSTMENTS:
RELATED ENTITIES' REVENUE 26,104,724.
CONSOLIDATED ELIMINATIONS -20,508,900,
TOTAL TO SCHEDULE D, PART XI, LINE 2D 5,595,824.
PART XI, LINE 4B - OTHER ADJUSTMENTS:
BAD DEBT RECOVERY 716,791,
PART XII, LINE 2D - OTHER ADJUSTMENTS:
RELATED ENTITIES' EXPENSES 358,287,473,
CONSOLIDATING ELIMINATIONS -20,169,918,

232054 09-01-22
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Schedule D (Form 990) 2022 BROOKLYN NAVY YARD DEVELQOPMENT CORP. 11-2137138 Pages
[Part X1l { Supplemental Information (.onsinueq)

BAD DEBT RECOVERED -716,791.
TOTAL TO SCHEDULE D, PART XIT, LINE 2D 18,400,764.

232655 09-01-22
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SCHEDULE J Compensation Information

(Form 990} For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
Complete if the organization answered "Yes" on Form 990, Part IV, line 23,

OMB Na, 1545-0047

2022

Department of tha Troasury Aftach to Form 990, Opeu tO PUbhc

inlernal Revenue Service Go to www.irs.qov/Form990 for instructions and the latest information, oiInspegtion fhii

Name of the organization Employer identification number
BROOKLYN NAVY YARD DEVELOPMENT CORP. 11-2137138

{ Part1:]{ Questions Regarding Compensation

1a Check the appropriate box{es) if the organization provided any of the following to or for a person listed on Form 890,
Part Vll, Section A, line 1a. Complete Part il to provide any relevant information regarding these items.

|:| first-class or charter travel D Housing allowance or residence for personal use
[ 1 ravel for companions [ 1 Payments for business use of persenal residence
i:l Tax indemmification and gross-up payments D Health or social club dues or initiation fees

|:} Discretionary spending account D Persanal services {such as maid, chautfeur, chef)

b if any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or

reimbursement or provision of all of the expenses described above? If "No," complate Part Nl toexplain ...

2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by ali directors,
trustees, and officers, including the GEQ/Executive Director, regarding the items checked on line 1a?

3 Indicate which, if any, of the following the organization used to establish the compensation of the crganization's
CEO/Executive Direcior. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEQ/Executive Director, but explain in Part Hl.

Compensation committee D Written employment contract
D independent compensation consultant E:] Compensation survey or study
r:i Formn 994 of other organizations Approval by the board or compensation committee

4 During the year, did any person listed on Form 986, Part VII, Section A, line 14, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment?
b Participata in or receive payment from a supplemental nonqualified rehrement plaﬂ‘i‘
¢ Participate in or receive payment from an equity-hased compensation arrangement?
If *Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part HI.

Only section 501{c){3}, 501(c}(4), and 501{c}{29]} erganizations must complete lines 5.9,
5  For persons listed on Form 880, Part VI, Section A, ine 1a, did the organization pay or accrue any compensation
contingent on the revenues of:

a The organtzationT bt R bbb e

b Any related organization?
If "Yes" on line 5a or &b, descrlbe in Part EII
6 For persons listed on Form 990, Part Vil, Section A, line 1a, did the organization pay or accrue any compensation
contingenrt on the net eamings of:

A TR O AN Z R ON T ettt e ettt

b Any related orgamzation?
If "Yes" on line 6a or 6b, describe in F'art IEE

7 For persons listed on Form 890, Part VH, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 67 1f "Yes," describe in Part Il

8  Woere any amounts reparted on Form 980, Part Vil paid or accmed pursuant to a contlact that was SUbjth to the

initial contract exception described in Regulations section 53.4958-4(a)(3)7? If "Yes," describe in Part 1
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Requlations section 53.4958-6(c)?

Yos | o

LHA For Paperwaork Reduction Act Notice, see the Instructlons for Form 990 Schedule J (Form 990} 2022
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ. M o, 100007
{Form 980) Complete to provide information for responses to specific questions on 2@22
Form 990 or 980-EZ or to provide any additional information. : » o
Department of the Treasiry Attach to Form 990 or Form 990-EZ. Z0Opento Publie!
Inteinal Revanus Scrvics . Go to www.irs.cov/Form990 for the latest information. Sngpection i
Name of the organization Employer identification number
BROOKLYN NAVY YARD DEVELOPMENT CORP. 11-2137138

FORM 990, PART T, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

FOR NEW YORKERS BY FOSTERING THE DEVELOPMENT OF SMALL BUSINESSES.

FORM 990, PART VI, SECTION A, LINE 6:

THE ORGANIZATION HAS 33 MEMBERS., 29 MEMBERS WHO ARE APPOINTED BY THE MAYOR

OF THE CITY OF NEW YORK, AND THE REMAINING 4 MEMBERS WERE THE FOUNDING

MEMBERS ON JULY 1, 1992,

FORM 990, PART VI, SECTION A, LINE 7A:

AT ALL TIMES, THERE SHALL BE AS MANY DIRECTORS AS THERE ARE MEMBERS, AND

EACH DIRECTOR SHALL BE A MEMBER. THE MEMBERS SHALL ELECT THEMSELVES AS

DIRECTORS AT THE ANNUAL MEETING OF THE MEMBERS.

FORM 990, PART VI, SECTION B, LINE 11RB:

THE FORM 990 IS PREPARED BY AN INDEPENDENT ACCOUNTANT AND IS REVIEWED BY

THE BOARD OF DIRECTORS AND MANAGEMENT PRIOR TO FILING WITH THE IRS.

FORM 990, PART VI, SECTION B, LINE 12C:

ALL BNYDC OFFICERS, DIRECTORS AND KEY EMPLOYEES COMPLETE AND CERTIFY TO

CONFLICTS OF INTEREST. BNYDC HUMAN RESOURCES OVERSEES COMPLETION BY ALL

BNYDC EMPLOYEES OF A CONFLICT OF INTEREST QUESTIONNATRE/CERTIFICATION. THE

NYC CONFLICT OF INTEREST BOARD REQUIRES AND ADMINISTERS ANNUAL

CERTIFICATICON/DISCLOSURE STATEMENT OF ANY CONFLICTS OF INTEREST BY KEY

EMPLOYEES, OFFICERS AND DIRECTORS.

FORM 990, PART VI, SECTION B, LINE 15:

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ, Schedule O {Form 950) 2022
232211 10-28-22




Schedule O (Form 290} 2022 Page 2

Name of the organization Employer identification numher

BROOKLYN NAVY YARD DEVELOPMENT CORP. 11-2137138

WITH RESPECT TO COMPENSATION OF BNYDC'S CEQO, THE CHAIRMAN OF THE BOARD OF

DIRECTORS DETERMINES APPROPRIATE ANNUAL COMPENSATION FOR THE CEQO ON AN

ANNUAL BASIS USING (I) FORMAL AND INFORMAL INPUT ON THE CEQ'S PERFORMANCE

FROM THE CEQ, OTHER DIRECTORS, OFFICERS AND/OR SENIOR MANAGEMENT; AND (II)

DATA AS TO COMPARABLE COMPENSATION FOR STIMILARLY QUALIFIED PERSONS IN

FUNCTIONALLY COMPARABLE POSITIONS AT SIMILARLY STITUATED ORGANIZATIONS. THE

CHAIRMAN OF THE BOARD OF DIRECTORS THEN REVIEWS AND RECEIVES WRITTEN

APPROVAL OF THIS DETERMINATION FROM A SUBSET OF THE BOARD OF DIRECTORS.

BNYDC HUMAN RESOURCES OR THE CHATRMAN OF THE BOARD DOCUMENTS AND RECORDS

THE DELIBERATIONS AND DECISION ON THE CEO'S COMPENSATION.

WITH RESPECT TO COMPENSATION OF OTHER BNYDC OFFICERS OR KEY EMPLOYEES, THE

CEQ DETERMINES APPROPRIATE ANNUAL COMPENSATION FOR THIS SET OF EMPLOYEES ON

AN ANNUAL BASIS USING (I) FORMAL AND INFORMAL INPUT ON EACH XEY EMPLOYEE OR

QFFICER'S PERFORMANCE FROM THE EMPLOYEE/OFFICER HIM OR HERSELF, THE BOARD

DIRECTORE, OTHER OFFICERS AND/OR OTHER KEY EMPLOYEES; AND (II) DATA AS TO

COMPARABLE COMPENSATION FOR SIMILARLY QUALIFIED PERSONS IN FUNCTIONALLY

COMPARABLE POSITIONS AT SIMILARLY SITUATED ORGANIZATIONS. THE CEQ THEN (1)

REVIEWS AND RECEIVES WRITTEN APPROVAL OF THIS DETERMINATION FROM SENIOR

MANAGEMENT (OTHER THAN THE EMPLOYEE IN CONSIDERATION), AND (II) THEN TAKES

THIS TO THE CHAIRMAN OF THE BOARD OF DIRECTORS FOR REVIEW AND APPROVAL BY

THE CHAIRMAN AND A SUBSET QF THE BOARD OF DIRECTORS. BNYDC HUMAN RESOURCES

DOCUMENTS AND RECORDS THE DELIBERATIONS AND DECISION ON THE CCOMPENSATION OF

KEY EMPLOYEES AND OFFICERS.

FORM 990, PART VI, SECTION C, LINE 19:

THE GOVERNING DOCUMENTS ARE MADE AVATLABLE TO THE GENERAL PUBLIC AT THE

ORGANIZATIONS ADMINISTRATIVE OFFICE AND OTHER PUBLIC WEBSITES UPON REQUEST.
232212 10-28-22 Schedule O {Form 990} 2022




Schedule O {Form 990) 2022 Page 2
Name of the erganization Employer identification number

BROOKLYN NAVY YARD DEVELOPMENT CORP. 11-2137138

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

INVESTOR DISTRIBUTIONS -198,043,

FORM 980, PART XII, LINE 2C:

THE PROCESS HAS NOT CHANGED FROM THE PRIOR YEAR.

232212 10-28-22 Schedule O (Forim 980) 2022
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Schedule B {Fonn 990} 2022 BROOKLYN NAVY YARD DEVELOPMENT CORP. 11-2137138 pages
{ Part VI | Ssupplemental Information

Provide additional information for responses to questions on Schedule R. See instructions.

PART IXI, IDENTIFICATION OF RELATED ORGANIZATIONS TAXABLE AS PARTNERSHIP:

NAME OF RELATED ORGANIZATION:

GMC MASTER TENANT, LLC

DIRECT CONTROLLING ENTITY: BROOKLYN NAVY YARD DEVELOPMENT CORP.

PART TV, IDENTIFICATION OF RELATED ORGANIZATIONS TAXABLE AS CORP OR TRUST:

OF RELATED QRGANIZATION:

127 MANAGER INC

DIRECT CONTROLLING ENTITY: BROOKLYN NAVY YARD DEVELOPMENT CORP.

NAME OF RELATED ORGANIZATION:

BUILDING 127 PURCHASER INC

DIRECT CONTROLLING ENTITY: BROOKLYN NAVY YARD DEVELOPMENT CORP.

NAME OF RELATED ORGANIZATION:

GMC BROOKLYN INC

DIRECT CONTROLLING ENTITY: BROCKLYN NAVY YARD DEVELOPMENT CORP.

232165 08-14-22 Schedule R {Form 990) 2022



